Or your home equity payment?

Already missed one? Or two? Concerned about your interest rate changing?

AN
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Foreclosure Process In Minnesota

Foreclosure by Advertisement

3rd

Missed
Payment

ath

Missed
Payment

5th
Missed
Payment

J

401
Missed Missed

Payment

Payment

Lender calls Caollections Collections Account Forecosing Occupant Sherilf's Sale
and sends departmant efforts farwarded to attarmey served with aceurs,
letter(s) to continues continue, foreclosing schedules notice of

homeowner. calls and attarney. Sherills Sale Sheriff's Sale, [Deadline to

letters, Transfer to date, bring
foreclosure Legal fees [Four weeks mortgage
department. accrue. before sale.) current.)
30-day ‘Motice of Attorney Sheriff's Sale & month redemption period By
default letter Intent to sends notice date immediately follows Sheriff's
sent to Foreciose” to pubtlished for Sale. Homeowner retains right to
homeswner. sent 1o hameowner, & consecutive octupy house and payoff entire
homaowner. weeks. mertgage including fees. Must
pay off mortgage or vacate house
by end of redermption period or
face eviction. y
Lendar has right to refuse partial payments. Late fees charged each month.
Homeowner has right to reinstate by paying delinguent amount including all fees.
AN

NOTE:

This document represents average timeframes and will vary by lender. Information [s not presented as legal advice.

© 2008 Hame O hip Center

fﬁ.r'1innt.=_st:-t.at 1T
Home Ownership
Center

wharw. hocmn.org
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Minnesota Home Ownership Center: Foreclosure Counseling

2007 to 2008 Households Served Percent Increase by County

Actual increase in households served listed below each county name
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Minnesota Home Ownership Center: Foreclosure Counseling
2008 Households Served Rate by County

Actual number of households served listed below each county name
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Minnesota Home Ownership Center: Foreclosure Counseling

2008 Foreclosures Prevented by County

Actual number of foreclosures prevented listed below each county name
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