The Face of Foreclosure In Minnesota

Infermation collected by the Foreclosure Counselors of the Homeownership Advisors Network in 2010 helps

shed new light on the lives, struggles and challenges of homeowners facing mortgage distress in Minnesota.

Reason for Default

Unemployment and underemployment are, by far, the

primary reason MN homeowners are struggling
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50% had Prime mortgages,
while only 10% had
subprime mortgages.
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30% of gross income is considered affordable

Information in this infographic from the 2010 Foreclasure Counseling Program Report. information is collected from homeowners that voluntarily request services from
the Homeownership Advisors Network and does not include oll delinguent borrowers in Minnesota. The full report is availoble ot www.hocmn.org.



